
As for the future outlook, we anticipate a recovery in the 

Japanese economy thanks to increases in corporate earnings 

underpinned by various economic measures, as well as rising 

household incomes and improving employment conditions, 

despite an expected recoil in demand following the last- 

minute rush ahead of the consumption tax hike. Looking 

at the overseas business environment, we expect moderate 

overall economic recovery, however, the situation remains un-

predictable, with uncertainty remaining about the economic 

outlook for China and emerging countries. 

To address these challenges, Sharp will create innovative 

products and solutions that meet customer needs, as its 

progresses from the Restructuring Stage to the Re-growth 

Stage of its Medium-Term Management Plan. In the Product 

Business, we will broaden our lineup of distinctive products. 

At the same time, we will transform our solar cell business 

into an energy solutions business. We will also leverage our 

strengths in MFPs and display devices to reinforce our busi-

ness in office solutions and services. In the Device Business, 

we will build a sales system based on customer perspectives to 

strengthen our solution-based consulting capabilities for LCDs 

and electronic devices. We will also make strategic advances 

into the Chinese smartphone market, which is growing rap-

idly. In addition to these efforts, we are continuing with or-

ganizational reforms. For example, we have established the 

new position of CEO for Asia, Middle East, and Africa, with 

the aim of strengthening partnerships across the regions and 

expanding our business. We will also cultivate a corporate 

culture that embraces new challenges and pursue measures 

to improve our business foundation, in order to achieve full 

“recovery and growth” for Sharp. 

For fiscal 2013, we passed a dividend, due to our low equity 

ratio and a loss on retained earnings carried forward in the 

non-consolidated financial statements. In fiscal 2014, as well, 

we regrettably do not plan to pay a dividend, reflecting the 

current financial situation.

Financial Highlights
Sharp Corporation and Consolidated Subsidiaries for the Years Ended March 31
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Chief Officer, Global Business Development

Yen
(millions)

U.S. Dollars
(thousands)

2010 2011 2012 2013 2014 2014

Net Sales ¥ 2,755,948 ¥ 3,021,973 ¥ 2,455,850 ¥ 2,478,586 ¥ 2,927,186 $ 28,697,902

  Domestic sales 1,429,057 1,592,909 1,181,168 1,007,264 1,150,091 11,275,402

  Overseas sales 1,326,891 1,429,064 1,274,682 1,471,322 1,777,095 17,422,500

Operating Income (Loss) 51,903 78,896 (37,552) (146,266) 108,560 1,064,314

Income (Loss) before Income Taxes 
  and Minority Interests 6,139 40,880 (238,429) (466,187) 45,970 450,686

Net Income (Loss) 4,397 19,401 (376,076) (545,347) 11,559 113,323

Net Assets 1,065,860 1,048,645 645,120 134,837 207,173 2,031,108

Total Assets 2,836,255 2,885,678 2,614,135 2,087,763 2,181,680 21,389,020

Capital Investment 215,781 172,553 118,899 82,458 49,434 484,647

R&D Expenditures 166,507 173,983 154,798 137,936 132,124 1,295,333

Per Share of Common Stock
  (yen and U.S. dollars)

  Net income (loss) 4.00 17.63 (341.78) (489.83) 8.09 0.08

  Cash dividends 17.00 17.00 10.00 0.00 0.00 0.00

  Net assets 949.19 932.46 568.83 106.90 115.43 1.13

Return on Equity (ROE) 0.4% 1.9% (45.5%) (145.3%) 7.2% —

Number of Shares Outstanding

 (thousands of shares) 1,100,414 1,100,346 1,100,324 1,166,224 1,690,765 —

Number of Employees 53,999 55,580 56,756 50,647 50,253 —

(Notes)  1.  The translation into U.S. dollar figures is based on ¥102=U.S.$1.00, the approximate exchange rate prevailing on March 31, 2014. All dollar figures 
hereinafter refer to U.S. currency.

 2. The amount of leased properties is included in capital investment.
 3.  The computation of net income (loss) per share is based on the weighted average number of shares of common stock outstanding during each fiscal year.
 4. The number of shares outstanding is net of treasury stock.

In fiscal 2013, ended March 31, 2014, the Japanese economy 

showed a rise in corporate earnings and business investment, 

driven by monetary easing and economic measures under 

the Abenomics scheme. Also, last-minute demand before 

the consumption tax hike stimulated personal consumption. 

In overseas markets, emerging economies faced stagnating 

growth, and the recovery in Europe slowed down. Overall 

conditions were solid, however, with moderate growth in the 

U.S. and China. 

Amid these circumstances, Sharp worked to generate and 

strengthen sales of distinctive devices and original products. 

These items included Quattron Pro TVs incorporating full-HD 

panels with 4K-equivalent high-definition capability, as well 

as smartphones equipped with IGZO LCDs, solar cells, and 

small- and medium-size LCDs. We also took various measures 

on a company-wide basis to improve our business foundation, 

including inventory reduction, capital investment restriction, 

and a radical cut in overall costs. 

As a result, consolidated net sales for the fiscal year totaled 

¥2,927.1 billion, up 18.1% from the previous year, and oper-

ating income improved by ¥254.8 billion to ¥108.5 billion year 

on year. We returned to profitability, which was a commitment 

of the Medium-Term Management Plan, with net income of 

¥11.5 billion, an improvement of ¥556.9 billion. Seeking to 

procure strategic investment capital to accomplish its Medi-

um-Term Management Plan and strengthen its financial foun-

dation, during the fiscal year Sharp raised a total of ¥143.7 

billion through a public offering of new shares, a secondary 

offering due to over-allotment, and third-party allotments.
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